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11. THIS ITEM ONLY APPLIES TO AMENDMENTS OF SOLICITATIONS 
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Exxon and the DOE entered into contract 23PO0003 on December 15, 2022 in which DOE agreed to deliver 
approximately 500,000 barrels sour crude for the FY2023 Keystone Exchange by December 31, 2022. DOE 
delivered 499,054 basis barrels to Exxon with a premium rate of 11 .12% which results in premium sour barrels of 
55,495 upon DOE receipt of all basis barrels. On February 28, 2025, the DOE and Exxon modified (Mod 0001) the 
contract to have all sour exchange return barrels, plus applicable sour premium barrels, to be returned to DOE 
SPR Bayou Choctaw no earlier than December 1, 2025. 

FY23 Keystone Exchange 
ExxonMobil 
23PO0003 
December 2022 

SPR oil delivered to contractor 

SOUR 

499,054 bbls 

TOTAL 

499,054 bbls 

Basis Barrels owed to DOE 

Premium exchange oil due SPR 

Total Exch Volumes Due DOE 

bbls 

bbls 

bbls 

bbls 

bbls 

bbls 

Basis Barrels Delivered to DOE 

Premium Barrels Delivered to DOE 

Net Return Volume 

Variance ( + DOE owes/ - Contractor owes) 

bbls 

bbls 

bbls 

bbls 

bbls 

bbls 

bbls 

bbls 

On April 23, 2025, the DOE and Exxon modified (Mod 0002) the contract to convert all remaining basis and 
premium barrels from US Produced Sour to US Produced Sweet. Modifications can be seen in the table below. 

Balll 
SPR Premun 
Sour Exchange So.I SPltT-1 ·--SPROoille,y SPR Banlil Premun Ba«.lt: Sour le-lo-

Dalo en.de OelNlllld RallO owecs R-•ablo tolMPa._ 
BC 

12/2"2022 KE0038C007 SOUR •WO:W 11 12'1 ~.•~ IIM,IMI Jon-211 

In January 2026, the DOE ~Keystone Exchan~ns from Exxon in the total amount of - weet 
barrels, which consisted of 111111111111>asis barrels and - premium barrels. Total sweet barrels returned as of 
January 31, 2026 can be seen in the table below. 
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FY23 Keystone Exchange 
ExxonMobil 
23PO0003 
December 2022 

SWEET TOTAL 

SPR oll delivered to contractor 

Basis Barrels owed to DOE 

Premium exchange oil due SPR 

Total Exch Volumes Due DOE 

Basis Barrels Delivered to DOE 

Premium Barrels Del ivered to DOE 

Net Return Volume 

Variance ( + DOE owes / . Contractor owes) _ ___ 

bbls 

bbls 

bbls 

bbls 

bbls 

bbls 

bbls 

bis 

bis 

bis 

bis 

In accordance with section 21 of the Agreement, Exxon is responsible for the undelivered amount 
based on the cost value of the exchange oil on the date of the last delivery as annotated on the D0250 plus any 
applicable transportation costs (1/16/26- $61 .6596/bbl). The calculation can be seen below: 

Pricing Detail 

1/1612026 Argus Media: Weighted Average WTI Houston $ 60.77 
St. James Terminaling $ 0.3500 Market Estimate Terminali ng Rate per OTC 

$ 0.4165 Redslick TarifftoDOE 
Redstick PLA ..;S:e.,__ ___ .::.0:..:..1:..2 Rate@0.2% 

Total $ 61 .6596 

Redstick Tariff 

Per Mod 0002, quality differential was re-baselined due to the sweet conversion. None of the sweet cargoes 
delivered to the Bayou Choctaw site were subject to quality differential. Total quality differential for all exchange 
return cargoes can be seen in the second table below: 

Contract Crude API Grav. Sulfur Date Quantity APIGravity Sulfur 
Contract Contract Delivered Delivered Delivered Delivered 

NSV 

Company Cargo No. 

DOEDelive!}'. 
ExxonMobil KE003BC007 23PO0003 BC SOUR 31.9 1.46 12124122 499,054 32.7 1.43 

Subtotal w/ wgt. Avg. of quality 31.9 1.46 499,054 32.7 1.43 

Total Value 

Crude API Grav. Sulfur Date Quantity APIGravlty Sutfur API Gravity Sulfur Adjustment 

Contract Contract Oeliveted Delivered Delivered Delivered Adjustment Adjustment toOetvCrvde
Company Cargo No. Contract 

NSV p<irBBL per BBL s 

Customer Return 
ExxonMobil KER038C002 23P00003 BC SWEET 31.9 1.46 1110/2026 39.6 0.46 SO.ODO SO.ODO SO.OD 

ExxonMobil KER038C003BASE 23P00003 BC SWEET 31.9 1.46 1116/2026 39.0 0.47 SO.ODO $0.000 SC.OD 

ExxonMobil KER038C003PREMIUM 23P00003 BC SWEET 31.9 1.46 1116/2026 39.0 0.47 $0.000 SO.ODO SO.DO 

Total SO.OD 

mailto:Rate@0.2
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Total pricing detail of premium barrels and quality differential owed to DOE can be seen in the table below. 

Pricing Detail 

1/16/2026 Argus Media: Weighted Average WTI Houston $ 60.77 
St. James Terminaling $ 0.3500 
Redstick Tariff $ 0.4165 
Redstick PLA $ 0.12 

Total $ 61 .6596 

Premium Barrel Variance 
Premium barrel value owed to DOE $ 

Quality Differential owed to DOE ....;$<-----1 
Total Owed to DOE...;$:...._-1 

The parties also agree on final settlement under the contract as follows: 

Corporation has returned a total volume of return oil that is less than the contracted 
barrels. In accordance with Section 21 (Reconciliation) of the agreement, Exxon owes the 
for underdelivered barrels under Exchange Agreement 23PO0003. In accordance with 

Section 17 (Quality Differential - re-baselined with MOD 0002) of the co~is no applicable 
quality differential under contract 23PO0003. Exxon owes DOE a total of--Once payment has 
been received by DOE, this close out modification will constitute a full and final settlement under the 
contract. This includes all known quantity, quality, delivery and/or pricing issues resulting from, caused 
by, or incident to this contract. 




