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Term —

All remaining volumes (basis barrels + premium barrels) under contract 23P00002 will be returned to the SPR Big
Hill site between September 1, 2026 — September 30, 2026.

Payment —

Table 1 below captures the net position between P66 and the DOE as of January 15, 2026, with basis and
premium being in sour barrels. Please note that the sour premium barrels indicated in Table 1 (BH Sour Early
Ret.) are still outstanding. Table 2 will capture the conversion ratio (sour to sweet) and adjust yield the Modified
Basis and Modified Premium barrels owed to the SPR between September 1, 2026, and September 30, 2026.

Table 1
Net Position as of 1/15/25

SPR Site Volume Rate Prem Barrels Less Basis delivered Balance
BH SOUR
BH Sour (Early Return.)

*premiums on early return at reduced rate have not been received / need to be converted

Table 2

Phillips 66 Company Keystone Exchange - 23P00002

Basis SPR  Exchange Premium SPR Total

Current Sour Barrels Premium Sour Barrels Sour
Contract Site/Stream owed to SPR Ratio Owed Receivable
23P00002 BH Sour
23P0O0002  BH Sour

Conversion Modified Modified Sweet
Ratio Basis Basis

Revised Schedule
due to Site Pause

Qil Quality -

The new and updated Sweet Statement of Quality will indicate SPR specification thresholds and requirements for
US Produced sweet crude oil nominated for delivery to SPR Big Hill site. It replaces the original Attachment A
specifications. The P66 supplied data in Attachment A will re-baseline crude oil API and sulfur values for purposes
of calculating quality differential per terms of the contract for all volumes converted to US Produced Sweet crude
oil. The SPR will require a blend schedule and comprehensive assay before receipts are accepted.

Payment and Performance Guarantee —

The letter of credit will have an expiration date of October 31, 2026.

All other provisions of the contract remain the same.






