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SF 30 BLOCK 14 CONTINUATION PAGE 
 
BP and DOE entered into Exchange Agreement 22PO0009 on January 21, 2022, under the FY22 Winter 
Exchange in which DOE agreed to deliver approximately 500,000 barrels of Sour Crude from the Big Hill SPR site 
into the Sun Nederland Terminal during the month of May 2022. DOE delivered 493,422 basis barrels with a fixed 
premium rate of , resulting in a total premium amount of  barrels owed to the DOE upon receipt of the 
basis barrels. Per the contract BP shall return all basis barrels plus applicable premium to the Bryan Mound SPR 
site during the months of June 2024 through September 2024.  
 
On November 14, 2023, the DOE and BP modified (Mod 0001) the original Agreement to allow for early delivery of 
Winter Exchange returns at a reduced premium rate of  to the Big Hill SPR site during the month of December 
2023. This modification resulted in an applicable premium of  barrels for a total amount owed to the SPR of 

barrels. 
 
In December 2023, the DOE accepted  barrels into the Big Hill SPR site from BP.  Total barrels returned 
as of December 31, 2023, can be seen in the table below:  
 
 
 

 
 
 
 
In accordance with Section 21 of the Agreement, BP is responsible for undelivered amount (  barrels) based on 
the cost value of the exchange oil on the date of the last delivery as annotated on the DD250 plus any applicable 
transportation costs (12/28/23 - $72.7953/bbl). The amount due to the DOE for the outstanding barrels is 

 In addition to the undelivered barrels and in accordance with Section 17 of the Agreement, BP is 
responsible for variations in return oil quality exceeding the weighted average of net oil deliveries to BP. The 

and WER09BH008 have a net quality differential of $90,306.40. This will result in a final settlement amount owed 
to the DOE of . Detail can be seen in the tables below. 
 
 

 
 
 
 
 

SOUR TOTAL
SPR oil delivered by DOE bbls 493,422                 bbls 493,422                  bbls
Premium exchange oil due SPR bbls           bbls            bbls
Total Exch Volumes Due DOE bbls           bbls            bbls

Basis Barrels Delivered to DOE 493,422                 493,422                  
Premium Barrels Delivered to DOE bbls                bbls            bbls
Net Return Volume bbls                bbls            bbls
Variance ( + DOE owes / - Contractor owes) bbls                bbls            bbls

Total Value
Company Cargo No. Date Quantity API Gravity Sulfur API Gravity Sulfur API Gravity Sulfur API Gravity Sulfur Adjustment

Delivered Delivered Delivered Delivered Variance Variance Adjustment Adjustment Adjustment Adjustment to Delv Crude
NSV per BBL per BBL per BBL per BBL $ $ $

Subtotal w/ wgt. Avg. of quality 493,422         30.9 1.47

Customer Return
BP Products North America WER09BH005 12/18/2023 31.9 1.77 1.000 0.300 $0.000 $0.200 $0.00 $59,631.40 $59,631.40
BP Products North America WER09BH008 12/28/2023 32.1 1.72 1.200 0.250 $0.000 $0.150 $0.00 $30,675.00 $30,675.00

Total $0.00 $90,306.40 $90,306.40
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The parties also agree on final settlement under the Agreement as follows: 
 
BP has returned a total volume of return oil which is less than the contracted quantity by  barrels. In 
accordance with Section 17 (Oil Quality) and Section 21 (Reconciliation) of the Agreement, BP owes the 
DOE  net quality differential and undelivered barrels under Exchange Agreement 22PO0009. 
Once payment has been received by DOE, this closeout modification will constitute a full and final 
settlement under the Agreement. This includes all known quantity, quality, delivery and/or pricing issues 
resulting from, caused by or incidental to this contract. 

Date of last delivery to DOE 12/28/2023
Index for valuation (SPR uses WTI Houston and MARS) MARS
Value per barrel from Market Center to BH, includes all 
transportation costs.  (See Computation below) -$                                            72.7953$               
Value due to DOE for remaining bbls -$                                            $           
Quality adjustments due to DOE to date -$                                            90,306.40$            
Total value due DOE - BP Products North America -$                                            $         

Pricing Detail

12/28/2023 Argus Media: Weighted Average MARS 72.5200$                                                
P66 Beaumont pumpover fee 0.1300$                                                  *
PLA 0.1453$                                                  **

Total 72.7953$                                                

* this is the pumpover fee present in the SPR/P66 Beaumont connection agreement
** industry uses 0.2% PLA as standard, confirmed by Trading Consultant
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