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In accordance with Section 21 of the Agreement, Chevron is responsible for the undelivered amount (480 barrels) 
based on the cost value of the exchange oil on the date of the last delivery as annotated on the DD250 plus any 
applicable transportation costs (2/9/26 - $66.2387/bbl). The calculation can be seen below: 
 
 

 
 
Redstick Tariff to DOE  
 
 
Per Mod 0002, quality differential was re-baselined due to the sweet conversion. The exchange returns in 
February 2026 delivered to the Bayou Choctaw site were subject to quality differential totaling . Total 
quality differential for all exchange return cargoes can be seen in the second table below: 
 

 
 
 
 

 
 
 
 

FY22 Winter Exchange
Chevron USA Inc
22PO0008
January 2022

SWEET TOTAL
SPR oil delivered to contractor -                   bbls -                     bbls

Basis Barrels owed to DOE 822,694           bbls 822,694             bbls
Premium exchange oil due SPR 50,184             bbls 50,184               bbls
Total Exch Volumes Due DOE 872,878           bbls 872,878             bbls

Basis Barrels Delivered to DOE 822,694           bbls 822,694             bbls
Premium Barrels Delivered to DOE 49,704             bbls 49,704               bbls
Net Return Volume 872,398           bbls 872,398             bbls
Variance ( + DOE owes / - Contractor owes) (480)                 bbls (480)                   bbls

Pricing Detail

2/9/2026 Argus Media: Weighted Average WTI Houston 65.34$                   
St. James Terminaling 0.3500$                 Market Estimate Terminalling Rate per OTC
Redstick Tariff 0.4165$                 Redstick Tariff to DOE
Redstick PLA 0.1322$                 Rate @ 0.2%

Total 66.2387$               

Company Cargo No. Contract Crude API  Grav. Sulfur Date Quantity API Gravity Sulfur
Contract Contract Delivered Delivered Delivered Delivered

NSV
 
DOE Delivery
Chevron USA Inc WE008BC061 22PO0008 BC SOUR 31.9 1.46 02/19/22 149,949 31.4 1.47
Chevron USA Inc WE008BC062 22PO0008 BC SOUR 31.9 1.46 02/24/22 269,876 31.2 1.41
Chevron USA Inc WE008BC063 22PO0008 BC SOUR 31.9 1.46 03/04/22 154,929 31.3 1.43
Chevron USA Inc WE008BC064 22PO0008 BC SOUR 31.9 1.46 03/14/22 154,920 31.6 1.38
Chevron USA Inc WE008BC096 22PO0008 BC SOUR 31.9 1.46 03/24/22 154,942 32.6 1.30

Subtotal w/ wgt. Avg. of quality 31.9 1.46 884,616 31.6 1.40

Total Value
Company Cargo No. Contract Crude API  Grav. Sulfur Date Quantity API Gravity Sulfur API Gravity Sulfur Adjustment

Contract Contract Delivered Delivered Delivered Delivered Adjustment Adjustment to Delv Crude
NSV $ $ $

 
39.5 0.45 sweet quality per Mod002

Customer Return
Chevron USA Inc WER08BC041 22PO0008 BC SWEET 31.9 1.46 1/5/2026 214,196 39.5 0.44 $0.00
Chevron USA Inc WER08BC042 22PO0008 BC SWEET 31.9 1.46 1/20/2026 214,302 39.7 0.48 $0.00
Chevron USA Inc WER08BC043 22PO0008 BC SWEET 31.9 1.46 1/29/2026 214,361 39.6 0.48 $0.00
Chevron USA Inc WER08BC044BASE 22PO0008 BC SWEET 31.9 1.46 2/8/2026 179,835 38.8 0.49 $0.00
Chevron USA Inc WER08BC044PREMIUM 22PO0008 BC SWEET 31.9 1.46 2/8/2026 49,704   38.8 0.49 $0.00

Total 872,398 $0.00
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