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Marathon and the DOE entered into Exchange Agreement 22P0O0002 on December 22, 2021, in which DOE
agreed to deliver approximately 250,000 barrels sour crude into the Redstick Pipeline for the FY2022 Winter
Exchange during the month of December 2021. DOE delivered 250,001 basis barrels to Marathon with a fixed
premium rate of [} resulting in a total premium amount of =<' owed to the DOE upon receipt of the

basis barrels. Per the contract, Marathon shall return all basis barrels plus applicable premium to the Bayou
Choctaw site during the months of June through September 2024 for a total ofibarrels.

On September 27, 2024, the DOE accepted Fbarrels into the Bayou Choctaw SPR site from Marathon.
Total barrels returned as of September 30, 2 can be seen in the table below.

SOUR TOTAL
SPR oil delivered by DOE bbls 250,001 bblis 250,001 bbls
Premium exchange oil due SPR bbls bbis bbls
Total Exch Volumes Due DOE bbls bbls
Basis Barrels Delivered to DOE bbls 250,001 bbls 250,001 bbls
Premium Barrels Delivered to DOE bbls bbls bbls
Net Return Volume bbls bbls bbls
Variance ( + DOE owes / - Contractor Owes) bbls bbis bbls

In accordance with Section 21 of the Agreement, Marathon is responsible for the undelivered amount (‘:arrels)
based on the cost value of the exchange oil on the date of the last delivery as annotated on the DD250 plus any
applicable transportation costs (9/27/24 - $68.0492/bbl). Per Section 17 of the Agreement, there is no quality
differential associated with the return oil. This will result in a final settlement amount owed to the DOE of

Detail can be seen in the tables below.

Total Value
Company Cargo No. Contact Crude AP Grzz.  Sufur Data Quintty MPlGravly  Sufer  AFIGravty  Sufut APIGraedy Sufur AP Gravity Sutur Agustnent
Convact Conyst Cetversd Cetfiv ered Deavered  Dabvere 3 ViiamCe Vaasca Agustmeat Agustinen Agwsirent  Adustment to Desivy Crude
NEV psrBBL  perBBL  per BBL pet BBL s s s
DOE Darvary
Mergthon WEQZSC632 22P00002 BC SOUR 319 146 122e21 174,999 ns 14
Merathon WE0025C033 22P000R BC SOUR 29 145 12321 75,002 s 135
Subtotal wiwgt Avg of quaily 319 145 250,001 315 13

Custer o Retumn

Marathon WER(M28C023 22P00002 BCSOUR 319 145 Yz 340 0734 2500 -0.648 $0.600 $0.0C0 $000 .00 $0.00
Total $0.00 $0.00 30.00
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Date of last delivery to DOE 9/27/2024
Index for valuation (SPR uses WTI Houston and MARS) MARS
Value per barrel from Market Center to BC, includes all transportation
costs. (See Computation below) $ 68.0492
Outstanding rebillable items $ -
Value due to DOE for remaining bbls $ -
Quality adjustments due DOE to date $ -
Total value due DOE - Marathon L_
Pricing Detail
9/27/2024 Argus Media: Weighted Average MARS $ 67.17
St. James Terminaling $ 0.3500 Market Estimate Terminalling Rate
Redstick Tariff (Sept 2024) $ 0.3934 Redstick Tariff to DOE
Redstick PLA $ 0.14 Rate @ 0.2%
Total $ 68.0492

The parties also agree on final settlement under the Agreement as follows:

Marathon Petroleum Supply and Trading LLC has returned a total volume of return oil that is less than the
contracted quantity by arrels. In accordance with Section 21 (Reconciliation) of the agreement,
Marathon owes the DO for underdelivered barrels under Exchange Agreement 22P00002.
Once payment has been received by DOE, this close out modification will constitute a full and final
settlement under the contract. This includes all known quantity, quality, delivery and/or pricing issues
resulting from, caused by, or incident to this contract.






